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A summaryof currentaggregate portfolidor Ignitis Innovation Fund

Portfolio to date

Capital Invested

Number of Companies

Capital Invested

Number of New Companie
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Number of Countries

Colnvestor Funds

Number of Countries

Colnvestor Funds
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Portfolio Geography

Geographical breakdown of current portfolio by countries

Portfolio breakdown % by # Portfolio breakdown % by EUR

» France = UK = Lithuania = Estonia~ Norway - Israel m France= UK = Lithuania = Estonia~ Norway - Israel
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Capital deployed

2
1
0
Year 1 Year 2
m Invested !Planned ----
IMPORTANT:

;o

Year 3*

Target

Immediate pipeline holds

5 relevant opportunities,

which are in the process
of duediligence.

~EURD.3m Invested during year 3:
1. HPR® -~252k EUR

2. 20k EUR (@ tranche)

No new investment since last quarter due to administrative challenges, which haverostigsolved andallowed Contraian

Ventures toreturn(i 2 A (G Wwa Fdzf €

* As of29" of JanuaryYear to August 2020.
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Two successful pilots completed witbnitisGroup by fund sourced companies, which are both strong candidates for

our portfolio

@ SENSEWAVES

dSensewavedeveloped 3 predictors per asset category: two main failure categories: nature cause and equipme
failure and one special category (e.g. insulator defects for OHL), with transformer Al modeling accuracy of 83%
F2NI hl [ ypoOm:E

The pilot already showed improvements on current modelling, and we believe that with more training data
provided, as well as including smart meter data from future rollout, full potential 8énsewave® LJ I ( F 2

unlocked.

Further applications are being tested, such as grid planning, DER deployment modelling, etc.

GRIDCURE

Marked as Public.

G!' LI 02 dor AYLINRGSYSyYy(d Ay NIDINWIRY dokMISiOSK Witls any\wbli@ge level !
cable. This means that both the 10kV and 0.4kV cables can monitored, covering many more Castomers

Gridcurehas completed the pilot, with preliminary results showing a potential improvement in efficiency and
reliability metrics.

The modularity and ability to ask for custom solutions and pay for only required parts is attractive for building a
tailored system.
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Pre-Seed

0100 AERO FuseBox” Hﬂﬁﬂwﬁ*ﬁ
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Lead Investor Lead Investor Lead Investor Lead Investor Lead Investor
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WISE GUYS

1 /
@ @ Climate-KIC ‘

@ Climate-KIC @ Climate-KIC e'ﬂy StrongPoint
E) rmseneray
250k EUR followon Raising200k EUR  ~50k EUR received from Term Sheet for ~ 50k EUR
from Contrarian round, founder SWG / ClimateKIC/ EU 400k EUR _raised from angel
; - . investor, negotiating
Ventures received providing personal grant investment with strategic
Grant funding of over loans to fund further investor

1.2M EUR approved development

(1) FuseBosxs in final negotiations witiSunly
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Hosting Strategy Sessions with Pseed Companies

eit
Initiated and organizing meetings ove®68 of February with
all Contrarian Ventures Partners attending to assess portfolio

progress and define strategic plan going forward. Climate-KIC
F e

Ignitis Group innovation team and respective ESO
employees participating to challenge as well as assist the
teams on their roadmap.

AGENDA
©27 A Business Plan Overview including pipeline, markets and tech roadmap
;%; A Organisationathart and its development over the next 6, 12 and 18 months in terms of hiring
\:;é,!\ A Fundraising needs and plan
M A Investory.io platform KPIs reporting

A2yl yeqQa LXIy 2F 1S& YAtSadz2ySa T2N 46KS ySEG cX wmH

A Three key issues that Contrarian Ventures can help with
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Current Portfolio Snapshot (contd.)
Fund

@ Sterblue o9 moixa 11 H=PTA

AIRBORNE

Energy storage / V2G Aerial Inspection

Grant Funding

Applications Fundraising Fundraising
Sales
a4 @
Voltaware L A PVCASE
Fundraising Fundraising Sales
(Termsheet) (Termsheet)

colt H,PR®
CHOOOSE

Fundraising Fundraising
(Termsheet) (Termsheet)
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Portfolio Company
Chooose
Bolt Bikes zoomo
Last Mile
Inion
H2Pro
Inion
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Amount, EUR
299 710
132 979
200 000
30 000
250 798
20 000
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a Helping affordable housing providers
fight fuel poverty

Automating solar design and

PVCASE engineering

TH RU ST Next generation fixeaving platform lepta Autonomous airborne infrastructure

INTELLIGENT LAY SYSTEMS data collection

VOH'CIWCII’e@ Making your home and business CHOOOSE Making people and companies climate

energy efficient positive

Balancing the electric grid using Making sustainable mobility solutions
+ Fuse bDX existing energy g zoomo to gig workers
3
EHRE Single platform connecting standalone "iqgt Efficient and sustainable santay
n'ﬂﬂ CTWORE charging stations and networks e delivery platform
QN Starbliie Al automating infrastructure Monitoring and control solutions for
e inspection 0 n minigrids
. PR } ) Green, carbofiree hydrogen
” Mmoixa whkAary3d UKs Lv 2% o HQPRG ok production technology

wventures
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DealHow and Pipeline

We help to build great companies
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We became thoughts leaders instead of fjsEzigileler=laI AR IeEAY 1\ YA olo]aliglo]0]i[gls Mo N [V 1A YA e [ 1Ri [0}V

We have increased our presence in

Europe and Israel via dedicated

sourcing trips as well as active

participation in European and global

industry events as speakers or

participants. We haveot paid for a :
single ticketto the event last year. -

NEW ENERGY FINANCE

. A ‘ :
ey | Jaasal
EE@NS COUNCIL | 24.CONGRESS m Events Attended

RRRRRRRRRRRR

< OXFORD ONO BreenEST )
G AU 1DNOT T Speaking
NNNNNN o o Engagement %

Bloomberg  (jiity vieek

(o

The Future of Mobility Summit

San Francisen | Febweiary 4 - 5, 3015

.'45'.‘
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B dealroom.co

The State of the Lithuanian
Startup Ecosystem

In partnership with:

¢ NNk < 2
Contratian €, aNERRL  eiron: (BISSBALTIC

nnnnnn

NOVEMBER 2019

Balticsand Ko-InvesticinisFondas

ecosystems

Apzvalga: Lietuvos startuoliy
ekosistema auga sparciau uz
latviy ir esty

Tarp 3 Baltijos $ally Uietuvoje rizfkos kapitalo Investicly sugimas yra did#lauslss - Estil
lenkiame 47%, 0 Lstvija - 127%, Uslenio Investuotopy susidomejimas Lisaunwos

Newsletter

Deep-dive into Lithuania's startup ecosystem

it
rwesied falbzit irom 3 mu N
i s

sehind Estonia, Rarana and Pelard.

n partrershiwith Comrtan enbres, TES Bakics,

i stes, ke ithes ©r

In November2019 ¢ S QlguSichedState of Lithuanian Startup Ecosystenreport together with our partnersin Start-Up Lithuania TGS
The analysisis the most comprehensiveto date, coveringextensivedata, statistics,and relevant statistics of the Baltic and Lithuanian

Theresultingreport wasvery well receivedby attending key government, agenciesyenture capital investors, PEsduring the launchevent

in the Dutch embassyon the 18" of November,with the ambassadoBonnie Horbachopeningthe event and Dealroomco representatives

from the Netherlandspresentingthe material

Thereport, alongwith the launchevent and subsequentpresscoveragehasfurther built ContrarianvVenturesand Ignitis Groupvisibilityon a

globalplatform andresultedin additional inbound interest for the fund andthe sandboxaswell asbrand strength

Marked as Public.

Reporthada fantasticglobalvisibility: distributedto >29,000people,>4,000impressionson LinkedIn >4,000impressionson Twitter
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Portfolio ¢ ReCenter Our Focus

Following the portfolio composition so far and the focus on utilities, these are the key areas of the fund deployment

nearterm
: Asset Efficiency &
EV Charging Platforms <f>ﬁl? Optimisationy
- Balancing and Demand (=] |
| Response &, Energy storage™ life

—J
@%} Predictive Maintenance P a BT
o= B2C
13 ST EEE e TT} Renewable Power Asset
—=7 . Expansion
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We help to build great companies ¢
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EnergyTechSummitg 2-day event for the Baltics and
Nordics. April 222 @valdove w n Milhids,dLithuania

VCS & CVCS ATTENDING

N
rya
e ‘ 7
5[][] th oTOTAL. @ [ Contrarian )
Attendees eI, BMW i Ventures
Nwerm pemeTer  z{aster
+ ] \estingy
50 i 223 Dot Investinor @
VCs & CVCs i i da o . 7
frmashon & s Energy Spin
.‘.I\l
W) d INVIEIN CAPITAL
3 agder energi cAPTAL  Allianz @)
= 433
30+
Corporates & Utilities e)( PON - { tf
M VICKERS O }r‘\é‘;gvauon = AP).( .
10+
Startups
CoNor
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' BayWare.

venturerock.

Orsted

encevo

O -BASF

W create chemistry

# _etsTalkEnergy
#_etsTalkMobility




Knowledge

Network

Investment

Infrastructure
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Contrarian Venture Team

E: team@cventures.vc
W: http://cventures.vc




